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Deshe — “D-Analyst” Disclaimer

Please note that this is not an offer document. The report is not to be considered as investment
research or an objective or independent explanation of the matters contained herein, and is
not prepared in accordance with the regulation regarding investment analysis.

This report is intended for general guidance and information purposes only, and under no
circumstances intended to be used or considered as financial or investment advice, a
solicitation of any offer, a recommendation or an offer to sell or to buy any securities or other
form of financial asset.

The material in the report is obtained from various sources. We have taken reasonable care
to ensure that, and to the best of our knowledge, material information contained herein is in
accordance with the facts per dating of the report and contains no omission likely to affect its
understanding. All estimates presented are subject to risks, uncertainties and other factors
that may cause actual events to differ materially from any anticipated development and
prepared by Deshe Labs Ltd or obtained from third parties, as part of the services provided to
clients.

Deshe Labs Ltd makes no assurance that the underlying forward-looking statements are free
from errors. Readers must make an independent assessment of any forward-looking analysis
and should not place undue reliance on forward-looking information, which will depend on
various factors. Neither the analyzed companies nor Deshe Labs Ltd is making any
representation or warranty, express or implied, as to the completeness or accuracy of this
report and none of the analyzed companies or Deshe Labs Ltd will have any liability towards
any other person resulting from the use of this report.

Readers should understand that past performance is not necessarily a guide to future
performance and that statements regarding forward-looking information and prospects may
not be realised. All the information mentioned in this report has a risk of loss and may be
subject to changes without prior notice.

Deshe Labs Ltd does not accept any form of liability, neither legally nor financially, for loss
(direct or indirect) caused by the understanding and/or use of this report or its content. This
report is only intended for the relevant clients. This document may not be reproduced or
distributed without the written authorization of Deshe Labs LTD. Any reproduction or
distribution of any of the contents of this document may constitute a violation of law. By
accepting this document, you acknowledge and agree that all of the information contained in
it shall be kept strictly confidential.

There may have been changes in matters which affect the companies subsequent to the date
of this report. Neither the delivery nor the issue of this report shall under any circumstance
create any implication that the information contained herein is correct as of any time
subsequent to the date hereof or that the affairs of the company have not since changed.
Deshe Labs Ltd do not intend, and do not assume any obligation to update or correct the
information included in this report. This report does not regard any specific investment
objectives, financial situation or the particular needs of any specific person. The contents of
this report are not to be construed as legal, business, investment or tax advice and Each
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reader should consult with its related advisors as to any relevant legal, business, investment
and tax advice.

This report is subject to Israeli law, and any dispute arising in respect of this report is subject
to the exclusive jurisdiction of Israeli courts.



